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Bribery Allegations Rock Carmel’s Mayoral Race

BRIBERY AND EXTORTION ALLEGATIONS
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Saraga to bring international grocery store, food vendors to Castleton

TEtRE, RIUEFRARET)E Saraga T RFAAVE TE Castletoni]

Target U7 LK, FITAHAE k.

?EFC%%SaragaE/\] CBREZEFA TN Courtney Galyanﬂ( y
ZAE] EAS HLL480 7 FETTHINMS I TIZ R,

EHEYIT 0

B T EEEPR B AL — 45 B2,
BPU5y — —m RS A TR IEFMR R & R, ks
Wi, ZXAIAY KN Saragalld =L H Target 9 R A 2 —

M HfESaraga it 128 w1 H9 D5 52 AT LB E]19924F

FHEEPRE M.

19944F , S T7EAR AR T8 —J5. 20054, B

I AEEN B 224 R T — SR B FR62,000°F 75 58 Rk

KE SREMFEHNEY” N5, FME=

M —xEbE LR Bk, SRS R A&

DIB  BIERR S
Galyan%ﬂ—iﬁ//b

R INERR Y5 E 5B F201045 H £ Grennwood 12013
3 HEfZ BN EMe A L. AR P RREAELE ]

AR AT W0, Saragah BA AN E SRR T =1
E PR G 10,0000 & S AT i o

CHINA IN THE NEWS

A4 paper-sized smart charger piles
to boost China’s NEV industry

China’s State Grid plans to establish a
network of its newly launched small charging
piles in major cities this year, in a bid to meet the
rising demand of new energy vehicle (NEV)
owners, China Daily reported Thursday. The
smart charging pile, launched Wednesday by
State Grid Electric Vehicle Service Co, the
subsidiary of State Grid Corp of China,....
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Optimum Mortgage Company, LLC
Licensed in Indiana and Florida
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Attorney at Law

Hhyk: 655 Rainbow Lane,
Indianapolis, IN 46260 (= : indylaw

WL 4 email: usalaw@gmail.com

FIE: (317)289-7748
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A fun, family-friendly place for soccer, plus a whole lot more: * %EEW%E@EE@@% VE, 2050, S, RIS & Flk
* Year round indoor saccer leagues for all ages and levels « HESHMARKIREE 3 WURE RS . SR e
Group or private soccer lessons - B FNES : ol ZUEHIZROTIROL, SIVE =R

* Birthday parties for your special someone ESE XSEEFBERSLD)

Summer camp, winter camps, and school out camps (Snacks and Lunch Included) (430528
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2019 Chinese New Year Celebration
ICCCI Chinese Chess, International e’
Chess and Go Game Tournaments ;

| Sponsor: Indianapolis Chinese Community Center, Inc. (ICCCI)

www.indy-chinese.com

When: Feb., Mar., & Apr, 2019. Go Game tournament starts at 1 p.m. Feb.,17,2019

Where: E122 Room. Carmel High School, Carmel, IN 46033

Committee of Chess Club: Yu Hu, Yinli Wang, Mingsheng Wang, Jun Xu, Nan Zhang,

Hua Zhou & Yongming Zhuang

Email Registration: Send email to iccciccc@yahoo.com and tell us your name, and what kind

tournament you want to participate. You can register for all three tournaments.

The register fee is $10 for adult and free race for student under 18.
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Prof. Jing Zhang

723 W Michigan Street
SL 260

Indianapolis, IN 46202
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HRHE T (Failure analysis of materials)
3D 4TEN#T KL (Materials for additive manufacturing or 3D printing)
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Department of Mechanical and Energy Engineering
Indiana University — Purdue University Indianapolis

317-278-7186; jz29@iupui.edu
T 5 [ M4 R 2 B 38 2 R R 20 2348 B I

https://www.asminternational.org/web/indianapolis-chapter
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We offer:

* Acculturation for business in America.

* Japanese - Spanish - English classes for
Specific needs such as manufacturing,
medical, banking, etc.

* Language strategies for the global market
* Human Resources for Global needs
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Launches

Children’s Museum

Major Dinosaur Project

The Children’s Museum of Indianapolis
has announced a more than $27 million proj-
ect involving a paleontological excavation
effort in Wyoming. Known as Mission Juras-
sic, the museum is partnering with The Natu-
ral History Museum in London, the Naturalis
Biodiversity Center in the Netherlands and the
University of Manchester in England to exca-
vate a large amount of Jurassic Period fossil
bones, trackways and fossilized plants found
at the site, many of which will be displayed at
the museum.

Nearly 600 specimens have been found
at the site, also known as “The Jurassic Mile,”
including the bones of an 80-foot Brachiosaur
and a 90-foot Diplodocid. The project is being
led by Professor Phil Manning and Dr. Victo-
ria Egerton from the University of Manchester,
who also serve as Extraordinary Scientists-in-
Residence at the museum. “When you get into
deep geological time, it’s even harder to recon-
struct that tapestry of life. So, occasionally
you get a whole scene, and this is the Jurassic
scene,” said Manning

Jeffrey Patchen, chief executive officer of
The Children’s Museum, says the project is the
result of the popularity of the museum’s Di-
nosphere exhibit. He says officials decided to
add more pieces from the Jurassic Period, but
were challenged to do more than just acquir-
ing a couple specimens. Over the course of two
years, the museum found the Jurassic Mile site
and leased it for 20 years. Mission Jurassic was
created after officials realized how much there
was at the site. Manning said there is a big dif-
ference between acquiring these specimens
and actively searching for and finding them.

Manning think this is something The
Children’s Museum really believes in is the re-
ality of the science we’re doing and it’s engag-
ing kids with actual science. The end product
is real, so should be the process of digging the
dinosaurs out of the ground and I think that’s a
really bold step that The Children’s Museum
has taken because it’s been probably 100 years
before such a group of museums have gotten
together like this to do a project like this.”

The museum says the project would not
be possible without a $9 million grant from
Indianapolis-based Lilly Endowment Inc.
Patchen says the project will not only endow
the positions of Manning and Egerton, but it
will also cover the costs to get the two giant
dinosaurs out of the ground in Wyoming, pre-
pared, mounted and put on display at the mu-
seum. Egerton says they will begin working in
earnest on digging the dinosaurs out of the site
this summer.

Phil Manning and Victoria Egerton show off a
Brachiosaur femur found at the Wyoming site that
is on display at the museum.

(photo courtesy of the Natural History Museum)

America China Society of Indiana
March China Trip

From March 8 — 17, the America China Society of Indiana (ACSI), the Indiana-China
Chamber of Commerce, led a trip to Hangzhou and Shanghai to facilitate bilateral business
opportunities between Indiana and China. Led by Colin Renk, Executive Director of ACSI,
and Weilin Long, China Representative of IEDC, the two met with 12 prospective companies
and partners including the Zhejiang Department of Commerce, Hidea Outboard Motors, and

Alibaba Group.

o' Joint-meeting with the Zhejiang Department

of Commerce and Zhejiang International
Investment Promotions Center

FSSA dedicates and officially opens
new NeuroDiagnostic Institute and
Advanced Treatment Center

State-of-the-art “NDI” is
Indianas first new psychiatric hospital in 53 years

Indiana Lt. Governor Suzanne Crouch
joined Family and Social Services Secretary
Jennifer Walthall, M.D., M.P.H., today to
dedicate and officially open the state-of-the-
art NeuroDiagnostic Institute and Advanced
Treatment Center, Indiana’s newest state psy-
chiatric hospital, located on the east side of
Indianapolis adjacent to Community Hospital
East.

The “NDIL,” Indiana’s first new state psy-
chiatric hospital in 53 years, will advance eval-
uation and treatment for patients with the most
challenging and complex neuropsychiatric ill-
nesses and move them more efficiently into the
most appropriate treatment settings within the
community or state mental health system.

“This beautiful, new facility represents
our state’s renewed and focused commitment
to mental health,” said Dr. Walthall. “This
state-of-the-art hospital will take advantage
of the most recent advances in brain research
and clinical care to optimize the quality of care
and diagnoses for all Hoosiers with severe
psychiatric illnesses.” The staff of the 159-bed
facility will serve a diverse patient population,

Indy Asian American Times

focusing on brain-based disorders, including:

[1Acute and chronic mental illness

[JChronic addictions

[Intellectual and developmental disabilities

[Traumatic brain injury

[/Neuro-degenerative illnesses such as
Alzheimer’s disease

Patients will be referred to the hospital
from community mental health centers, other
state psychiatric hospitals and judicial part-
ners. The hospital will begin receiving patients
in the next few weeks. “Co-locating with our
acute care partners at Community Health Net-
work will also help us to take a more holistic
approach, as we know that people with seri-
ous mental illness often have other significant
health issues that can worsen their brain-based
illness and make treatment more complex,” Dr.
Walthall added.

The NDI becomes Indiana’s newest in
a network of six state psychiatric hospitals.
It will replace a long-time institution, Larue
Carter Memorial Hospital which has served
patients since 1952 and is being phased out of
operation.

Web Site: www.indyaat.org

PEONY PAVILION AND
ROMEO & JULIET (1)
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Tang Xianzu %4, a famed poet
playwright of the Ming Dynasty regarded as
“Shakespeare of the East”, composed The
Peony Pavilion # % in 1598, which was
originally performed as a Kunqu & g8. Kunqu
is a classical style Chinese opera in which
the stage action combines music, chanting,
singing of elaborate poems, and dancing; it
is the precursor to Beijing Opera. The Peony
Pavilion is a legendary love story from the Song
Dynasty, which depicts the romance between
a maiden and a scholar. It is one of the most
prestigious masterpieces of Chinese opera and
literature; and it is often labeled as China’s
“Romeo and Juliet.” It is also recognized by
UNESCO as one of the masterpieces of the Oral
and Intangible Heritage of Humanity.

Du Liniang tZE#, aged 16, was the
pretty daughter of Du Bao, the governor of
Nanan in southern Kiangsi. Mr. Du was strict
and hired a tutor to teach her daughter classical
literature. One beautiful spring day, Liniang’s
maid, Chunxiang, persuaded her to take a break
and enjoy the splendors of spring in the garden;
the multi-colored beauty and fragrance of the
blossoms, and the serenade of the song birds.
Liniang fell asleep by the Peony Pavilion, and in
her dream, she met a handsome, refined scholar,
Liu Mengmei 4/ # # under a plum tree; love
at the first sight. They were passionately in
love, and eventually consummated their love in
the Peony Pavilion.

After waking up, Liniang constantly
reminisced the image of her dream lover. She
was consumed by her passion, emotion and
desperate love; she became very melancholy
and lovesick. She painted a self-portrait to
capture the moment of her beauty before wasting
away. Eventually she died of a broken heart.
Complying with her wishes, her parents buried
her under the plum tree, and Plum Blossom
Shrine was built to commemorate her; and her
self-portrait was placed under a rock. Shortly
afterwards, due to the invasion of Jurchen from
the north, Du Bao was transferred to Yangzhou
in charge of defending the territories.

Three years had swiftly elapsed. Mengmei
travelled to participate in the imperial
examination in Hangchow. However, he
became sick in Nanan and was kindly provided
lodging at Du’s residence. Wandering in the
garden, he accidentally discovered Liniang’s
portrait which captivated him; he developed
an affectionate feeling and fell deeply in love
with her. He said, “Ever since | set eyes on

Dr. Patrick Lau was
born in Hong Kong
and immigrated to the
U.S. after high school.
He retired from the

VA Northern Indiana
Heath Care System
where he served as
Chief Radiologist and
moved to Florida with
his wife in 2011. He
was an active member
& contributor of IACA
and ICMA while in
Indiana. Dr. Lau is also
a scholar of art and
literature and a prolific
writer, he has been a
dedicated columnist for
Indy Asian American
Times since 2010.

the beauty in the portrait I have longed for her
day and night...” Meanwhile, Judge Hu of the
Netherworld, knowing fervently longing for
love brought about Liniang’s demise, declared
that she was predestined to be Mengmei’s wife,
the Chinese notion of “marriage affinity” #f #%;
he emancipated her spirit to return to the earth.

Upon Liniang’s instruction, Mengmei
exhumed her body, which appeared well
preserved. Liniang’s soul instantaneously
reunited with her body; she miraculously
resurrected. They happily got married. Mengmei
took the imperial examination and achieved
the top scorer #k7T. However, the news was
delayed delivering to their home due to the war
with Jurchen. Liniang, concerned about the
battle involving her father’s district, sent her
husband to visit him while taking her portrait
as an identification. Unfortunately, Mr. Du was
convinced that Mengmei was an imposter and
grave robber; he arrested him and punished
him by flogging. Mengmei was rescued by
the imperial guards who were looking for the
imperial examination top scholar. Then Liniang
arrived and personally appealed to her father,
who was still skeptical about her revival.
Finally, the emperor stepped in and proved that
Liniang was human; consequently, her identity
was acknowledged by her father. They jovially
enjoyed the family reunion; and the matrimony
was sanctioned finally, albeit lacking prior
parental approval.

The main theme of Tang Xianzu’s
narrative is to portray the romance and love
between Liniang and Mengmei, connoting
their quest for the life of free love which was
absolutely intolerable in the feudal society
of ancient China. The heartfelt, sensual
anecdote encompassed dreams, love, death
and resurrection. The author’s unconventional
ratification of freedom of love between the
two characters was undoubtedly an uproar
against the oppressive tradition. Liniang was
rebellious against the rigid tradition and went
with the feeling that she felt deeply inside her
heart. She died for love, and then brought back
to life to consummate her love. She facilitated
the acceptance of women to feel passionate
romance and love outside the restriction the
feudalistic society and filial obedience.

HERZETI, HIFMTAE,

Asian
Art Society

OF THE INDIANAPOLIS MUSEUM OF ART
AT NEWFIELDS

A Call to Arms:

Chinese Armorial Porcelain for the
European and American Market

In the 17" and 18" Century, Asian export ceramics were used to create grand and lavish
interiors in European stately homes and palaces. These displays, especially those in palaces,
served a political as well as a decorative function. Join AAS for this free lecture by Ron Fuchs,
followed by refreshments and conversation following the presentation.

When: Thursday, April 11th
Where: DeBoest Lecture Hall, Newfields
Time: 7:00 pm
Free and open to the public

Ron Fuchs is the curator of the Reeves Collection
of Ceramics at Washington and Lee University. He
is the author of several articles and books on
ceramics, most recently 50 Treasures: Celebrating
the 50" Anniversary of the Reeves Collection. He is
also the chair of the American Ceramics Circle.

AAS would like to thank member Dr. Shirley Mueller for her sponsorship of this event.
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Joanna Zhou (B#P),
now residing in Knoxville
TN, immigrated to
Indianapolis  with her
husband from Beijing in
| 2013, where she worked
in  Human Resources
for a U.S. Fortune 500
company.  She enjoys
her new life with her
husband and kept in
touch with her IAAT
friends and readers
by contributing to this
column.

China's booming online literature sees
more writers, readers born after 1995
China's online literature is embracing an
increasing number of young writers and readers
born in 1995 or later, who have helped boost
the booming industry. Online literature works in
China are serialized on certain platforms such
as websites and mobile apps, where readers can
access the first few chapters for free and need
to pay for the rest. Popular works may have the
chance to be published. China Literature Ltd.,
which operates one of the country's leading online
literature platforms, had signed 7.7 million writers
and offered 112 million online literature works by
the end of 2018. China Literature's sales revenue
exceeded 5 billion yuan (about 744 million U.S.
dollars) in 2018, up 23 percent from 2017.
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Macao, Kaohsiung sign 23.3 min
USD agriculture, fishery contracts
The visiting delegation from Kaohsiung of
China's Taiwan region has signed 23.3 million
U.S. dollars’ worth of agriculture and fishery
product contracts with buyers from the Macao
Special Administrative Region (SAR), the
SAR's financial chief said here on Saturday.
The products ordered by Macao's supermarkets
and food suppliers include fish, pineapples and
other agricultural specialties of Kaohsiung. The
contracts were signed during a promotion event
attended by Leong and Kaohsiung Mayor Han
Kuo-yu, who led the municipal delegation to visit
Macao on Saturday after his trip to Hong Kong
SAR. Han will also visit Shenzhen of Guangdong
Province and Xiamen of Fujian Province.
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Bank of Beijing to set up
JV with ING Bank

Bank of Beijing, a commercial bank in the
Chinese capital, said it plans to join hands with
ING Bank N.V. to invest 447 million U.S. dollars
in setting up a banking joint venture. In a filing
to the Shanghai Stock Exchange, Bank of Beijing
said it would own a 49 percent stake while ING
Bank would hold 51 percent. The joint venture
is subject to the approval of the China Banking
and Insurance Regulatory Commission. The joint
venture will gain experience from ING Bank's
direct banking service and take advantage of
financial technology to build itself into a new
digital banking brand, it said. Bank of Beijing
said it would strive to make the joint venture a
model in implementing China's major opening-up
policies for the financial sector.
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A4 paper-sized smart charger piles to
boost China's NEV industry
China's State Grid plans to establish a
network of its newly launched small charging
piles in major cities this year, in a bid to meet
the rising demand of new energy vehicle (NEV)
owners, China Daily reported Thursday. The
smart charging pile, launched Wednesday by State
Grid Electric \ehicle Service Co, the subsidiary of
State Grid Corp of China, is designed based on the
A4 paper size, much smaller than the traditional
charging pile. Dubbed "E-elf", it can be hung on
or embedded into the wall. The company aims
to install about 200,000 of such smart charging
piles in major cities across China by 2020. The
move came amid China's enhanced efforts to
significantly improve its charging technologies
and facilities within three years. The total number
of electric cars in China amounted to 2.61 million
last year, up 70 percent from a year earlier,
according to the Ministry of Public Security.
Having adopted various incentives, China had
more than 600,000 traditional charging piles as of
2018. But data showed the charging infrastructure
is still insufficient.
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Tencent net profit exceeds
77-billion-yuan last year

Chinese tech  conglomerate  Tencent
announced Thursday that it registered a net profit
of about 11.58 billion U.S. dollars in 2018. The
tech giant's revenue totaled about 46.8 billion
U.S. dollars last year, up 32 percent year-on-
year, according to the company. The company,
known for mobile payment services and its social
media platform, posted major growth in financial
services, advertising, and the subscription and
sales of digital content in 2018. Tencent's daily
mobile payment volume exceeded one billion
transactions, and its payment revenue recorded
a year-on-year rise of over 100 percent. WeChat,
Tencent's social media platform, has nearly
1.1 billion active monthly users. Meanwhile,
subscribers of Tencent's video services grew by
58 percent year on year to 89 million.
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Zimmer Biomet System Lands
FDA Clearance

Warsaw-based Zimmer Biomet Holdings
Inc. (NYSE: ZBH) has received clearance from
the U.S. Food and Drug Administration for its
ROSA ONE Spine System. The system is used
for robotically-assisted, minimally-invasive and
complex spine surgeries.

Indiana Unemployment Stays Flat

Indiana’s unemployment rate remains at 3.5
percent for the third consecutive month. Despite
unemployment being unchanged in February, the
Indiana Department of Workforce Development
says the state set a preliminary record for private
sector employment for the fifth consecutive month.

Purdue Fort Wayne to
Eliminate Plastic Straws

Purdue University Fort Wayne is joining the
West Lafayette campus in making a commitment
to switch from plastic to paper straws in its
campus dining facilities. Sourcing for the new
paper straws is underway and the university
plans to have them available at all campus dining
locations next week.

Vectren Receives Approval for
New Solar Farm

Evansville-based Vectren Energy Delivery
of Indiana has received approval from the
Indiana Utility Regulatory Commission to build
a 50-megawatt universal solar array in Spencer
County. The solar farm will be approximately 300
acres and will house nearly 150,000 solar panels.

Indianapolis Ripe for
Opportunity Zone Investment

The City of Indianapolis is poised to benefit
greatly from community investments made by
participants in the federal Opportunity Zone
program, according to one of the chief architects
of the program. Appearing March 13 at an
Opportunity Zone event hosted by Ice Miller LLP
and Katz Sapper & Miller LLP at the Conrad
Indianapolis, Steve Glickman, co-founder (along
with Sean Parker, co-founder of Napster and
Founding President of Facebook) of the Economic
Innovation Group and chief executive officer of
Develop LLC, implored public and private sector
leaders to develop acomprehensive and integrated
strategy for marketing Indianapolis’ competitive
advantages to capital sources throughout the
country.

Indy Approves Third Scooter Company
Indianapolis has approved a third scooter
company to operate in the city. Spin, which
was acquired in November by Ford Motor Co.
(NYSE: F) for $100 million, joins Bird and Lime
in offering the service in the state’s capital city.

Rize to Join Restaurant List at The Yard

A popular brunch restaurant is joining
the line-up of restaurants at The Yard at Fishers
District. Cunningham Restaurant Group is
bringing Rize to the $110 million culinary and

SPEAKING

Kraft Heinz debacle proves not even
Buffett immune to mistakes

Mr. Kim is the
Chief Operation
Officer and Chief
Compliance
Officer for

Kirr Marbach

| & Co. LLC,

an investment
adviser based in
Columbus IN.
Please visit www.
kirrmar.com.

While Berkshire Hathaway CEO Warren
Buffett has achieved well-deserved mythical stature
among investors, even the “Oracle of Omaha”
makes huge mistakes. Exhibit A is the recent
debacle involving his investment in Kraft Heinz.

I recently highlighted Buffett’s call in his
2018 annual letter to shareholders of Berkshire

Newfields Art & Nature Park
Receives $10M Grant

The Richard M. Fairbanks Foundation has
given a grant of $10 million to support enhance-
ments of art, trails, parking, nature conservation
and more at the Virginia B. Fairbanks Art & Na-
ture Park at Newfields in Indianapolis. The fund
will also help the park expand its reach and communi-
ty impact through improved infrastructure, upgrades
to enhance accessibility and new art installations.

The 10-year grant will support amenities
such as bike paths and walking trails to better
connect the park to the Central Canal Towpath
and Newfields’ upper campus as well as addi-
tional parking, security and restrooms to build
visitor capacity and creation of an endowment
for art maintenance and commissions. It also will
fund ecological upgrades, including a pollinator
meadow and erosion control.

Indy Asian American Times

“The Virginia B. Fairbanks Art & Nature
Park has become a key asset that enhances qual-
ity of life for Indianapolis residents, makes the
city a more appealing place to visit, and better
positions us to attract talent,” said Claire Fiddi-
an-Green, president and CEO of the Richard M.
Fairbanks Foundation. “This $10 million grant
helps us to honor the legacy of our founder and
aligns with our efforts to make Indianapolis a
more thriving and vibrant community.”

Web Site: www.indyaat.org

Hathaway for investors to focus on Berkshire’s
“forest,” which consists of five “groves” of major
importance. The third grove consists of four
companies in which Berkshire shares control
with other parties, including Kraft Heinz, now a
diseased “tree.”

In 2013, Berkshire teamed with Brazilian
private equity (i.e. buyout) giant 3G Capital to
purchase H.J. Heinz. Buffett became friends
with 3G head Jorge Paulo Lemann when both
served on the board of Gillette. Berkshire was
the “financing partner,” purchasing $8 billion
of Heinz preferred stock while Berkshire and
3G each purchased half of the Heinz common
stock for $4.25 billion. Lemann’s 3G associates
Bernardo Hess and Alex Behring would run
Heinz as CEO and Chairman, respectively.

In his 2013 letter, Buffett lauded the
partnership structure used with Heinz as a
template for future large acquisitions. He also
stated his belief Heinz “fits us well and will be
prospering a century from now.” He also noted
while the Heinz acquisition had similarities to
a “private equity” transaction, Berkshire never
intended to sell a single share.

The private equity playbook calls for the
new owner to take all or most of the following
steps: 1) slash expenses, 2) sell-off assets; 3)
load-up on debt; 4) pay itself a fat dividend and 5)
sell the company.

In his 2015 letter, he discussed how the
Heinz partnership with 3G had more than doubled
in size by merging Heinz with Kraft Foods,
creating Kraft Heinz (27% owned by Berkshire).
He invited shareholders to bring their kids to see
Kraft’s Oscar Mayer Wienermobile at Berkshire’s
annual meeting. He also noted Berkshire’s and
3G’s shared “passion to buy, build and hold large
businesses that satisfy basic needs and desires,” but
also their very different paths in pursuing their goal.

Berkshire’s modus operandi was to buy
well-managed businesses that were humming
along and create an environment where managers
could maximize both their effectiveness and
“pleasure they derive from their jobs.” This is a
very “hands off” strategy.

Email: editor@indyAAT.org China.journal.indiana@gmail.com
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entertainment hub.

Manufacturer Growing
Noblesville Operations
Noblesville-based Metal Powder Products
has announced plans to move a manufacturing
division from Ohio to Hamilton County and add
up to 80 jobs by 2020. The powder metallurgy
product manufacturer says it will invest $1.5
million to increase production capacity in Indiana.
The company currently employs more than 350
associates in its Noblesville and Washington
County operations, and over 1,100 overall in the
U.S. and China.

Study: Rural Broadband Offers
Billions to Hoosier Economy

A study from an affiliate of the U.S.
Chamber of Commerce suggests Indiana could
benefit significantly from having improved
rural broadband access. “Unlocking the Digital
Potential of Rural America” says Indiana could
add more than $2 billion to its GDP each year
if the entire rural community had broadband
services. The study was conducted by the
Chamber Technology Engagement Center.

Howe Military Academy to Close

Howe Military Academy in LaGrange
County has announced plans to close its doors
after 135 years. In a letter posted on the academy’s
website, President Thomas Tate cited rising costs
and declining in enroliment as reasons why the school
will not reopen for the 2019-2020 academic year.

Single-Family Permits Up in 2018

Indiana single-family construction starts in
2018 increased 6 percent over 2017, according
to new data from the United States Census
Bureau. Indiana Builders Association President
Don Thienaman calls 2018 “a busy year for our
builders,” but says the organization expects this
year to be relatively flat.

Airport Authority Approves
New Vendors

The Indianapolis Airport Authority Board
has officially approved several new food and
beverage vendors coming to Indianapolis
International Airport over the next few years.
Senior Director of Commercial Enterprise Marsha
Stone says the new offerings, which will include
Shake Shack, Ben’s Soft Pretzels and Sun King,
is based on research into “what the traveler of the
future is looking for.”

Lilly to Roll Out Lower-Priced Insulin

In response to ongoing pressure from Congress
regarding the cost of insulin, Indianapolis-based Eli
Lilly and Co. has announced plans to roll out a lower-
priced version of its insulin product Humalog. The
company says the authorized generic version will
have a list price 50 percent lower than the current
Humalog price.

Spirit Airlines Adding New Nonstops

Spirit  Airlines Thursday launched its
inaugural nonstop air service at the Indianapolis
International Airport and announced more are
coming. The Florida-based airline says it will
add two new nonstop routes, to Tampa and
Fort Myers, Florida, this fall. John Kirby, vice
president of network planning for Spirit Airlines,
says the additions are the result of the strength of
the Indianapolis market.

By contrast, 3G looked for companies
with bloated expense structures that offered
opportunities for rapidly eliminating costs. 3G
was known for using a machete vs. a scalpel, mass
layoffs and counting paper clips. It implemented
“zero-base budgeting” whereby every dollar
spent had to be justified each year (i.e. vs. starting
with the prior year’s amount). Their style is
the epitome of “hands on” and you won’t find
“pleasure” anywhere in their handbook.

Buffett lauded the productivity gains derived
from 3G’s strategy, but the proverbial chickens
came home to roost on February 21 when Kraft
Heinz announced 1) disappointing earnings for
2018 and guidance for 2019, 2) a large dividend
cut, 3) a $15.4 bhillion write down of its assets,
acknowledging the brands it had acquired less
than four years prior were worth much less now
and 4) an SEC investigation into its accounting
practices.  The stock promptly plunged a
whopping 27%, erasing about $16 billion of value
and contributing to a $2.7 billion loss Berkshire
posted for 2018.

Buffett ~ subsequently  acknowledged
Berkshire/3G overpaid when they arranged for
Heinz to buy Kraft to form Kraft Heinz in 2015,
noting “the business does not earn more because
you pay more for it.” He said he’d neither pull
the plug on the stock nor buy more after the drop
because “it’s not worth as much.” Perpetually
slashing costs is apparently not a “magic bullet”
or sure path to prosperity, particularly when you
need to continually invest in your brands in a time
of rapidly changing consumer tastes.

Berkshire and 3G were always an odd
couple, but as Berkshire grew bigger and stock
prices rose, it became increasingly difficult to
make a meaningful, traditional acquisition. Enter
3G. In his 2018 letter, Buffett said Berkshire was
possibly the only Fortune 500 company that does
not prepare monthly financial statements, nor
have a company-wide budget. This meant there
was never a quarterly earnings number to hit,
because “shunning the use of this bogey sends
an important message to our many managers,
reinforcing the culture we prize.”

As Mark Twain said, “itain’t what you don’t
know that gets you in trouble. It’s what you know
for sure that just ain’t so.”

The opinions expressed in these articles are those
of the author as of the date the article was published.
These opinions have not been updated or supplemented
and may not reflect the author’s views today. The
information provided in these articles does not provide
information reasonably sufficient upon which to base
an investment decision and should not be considered a
recommendation to purchase or sell any particular stock
or other investment.
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Creekside Middle School Culture Fair

Creekside Middle School in Carmel hosted a Cultural Fair on Friday March 22nd to celebrate
the diverse cultures and backgrounds of the community. The fair was hosted during the school
day where several community organizations showcased informational booths for students. The
Confucius Institute presented the topic “Scenery of China” . Posters included beautiful
pictures of modern cities such as Guangzhou, Beijing, Shanghai and Hong Kong, scenic areas
such as Zhangjiajie, Guilin, Mt. Everest and Jiuzhaigou and historical sites such as the Mogao

Caves, Great Wall of China, Forbidden City and the Terracotta Army. Students were
enthusiastic to ask many questions about China as they visited the booth. Many stu-dents
enjoyed kicking the jianzi and playing with the Chinese yoyo. Some other areas that were
present included South Korea, Israel, India, Japan, Puerto Rico and Pakistan. Students had the
opportunity to play international board games, try some food, get their names translated, try on

traditional clothing and participate in their own dragon dance. 1300+ students and staff
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(By Noah Buonanno)
Summer Employment Opportunities

The Confucius Institute in Indianapolis is looking for 2 Chinese Language
Teach—ers and a 1 Crafts Teacher for the Chinese Culture Kids Summer Camp at
[UPUL If interested, please send your resume to ciindy@iupui.edu. Payment is
$15 an hour and ~15 hours a week. The camp runs from June 3rd — July 26th
M-F. In addition, there are volunteer teaching assistant positions available with
compensation.
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Fri.: 7:45am-3:30pm  Sat.: 8:30am-12:30pm Phone: (317) 577-0707
Website:
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* Comprehensive Eye Exams

* Myopia Control, Contact Lenses

* Management of Glaucoma, diabetic
Retinopathy, and Macular Degeneration
* Laser Vision Care, Binocular Vision
Disorders

* Accredited Dry Eye Center
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Corneal Refractlve Therapy (CRT) and Other Myopia Control Methods
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